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1. OLAP refers to

2. What percentage of loans by a particular bank has to be provided to
Priority Sector as mandated by RBI

3. When a Bank invest money mostly in government bonds and security
then it is known as--------- banking

4. What is the process of combining two or more smaller loans into a
single larger loan with better terms called

5. A new digital platform for MSMEs to auction their trade receivables
at competitive rates through online bidding by banks is known as

6. --------- is an arrangement of credit limit which banks extends to the
customers against some tangible security or personal guarantee

7. Term Deposit is an example of--------------
8. Section 65 of the Kerala Cooperative Societies Act deals with

9. Registration of a Cooperative Society is dealt within ------- of Kerala
Cooperative Societies Act

10. From which year the RBI, which was originally private owned,
became fully owned by the Government of India
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line analytical processing, 2.40 per cent, 3.Narrow, 4.Debt consolidation,

5.TReDS, 6. Cash credit, 7.Self Liquidating Investment, 8. Enquiry,

=9, Section 7 and Rule 4, 10. 1949.
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FINTECH WORKSHOP FOR
RURAL CO-OPERATIVE BANKS

A two-day 'Fintech workshop for Rural Cooperative Banks ( RCBs)' was
organised by Institutional Development Department ( IDD), Head Office
NABARD in coordination with Bankers Institute of Rural Development
(BIRD), Lucknow at BIRD campus, Lucknow on March 11 and 12.
Chairman, NABARD, Sri.Shaji K.V delivered the key note address.
Among the dignitaries who spoke at the workshop include NABARD Deputy
Managing Director, Sri. G S Rawat, Nabard CGM, IDD, Sri.S K Nanda,
Reserve Bank Innovation Hub, Sri.Rajesh Bansal, SBI, CGM, Sri.Rajeev
Ranjan Prasad. The CEOs and MDs of State Cooperative Banks, District
Central Cooperative Banks, and fintech/Agri-Tech professionals from across
the country were present. Kerala State Cooperative Bank ( Kerala Bank) CEO,

NAFSCOB WORKSHOP ON

MEASURES TO EXPAND
BUSINESS GROWTH

National Federation of State Cooperative Banks ( NAFSCOB) organized
the Southern Regional Consultation/Workshop with State Cooperative
Banks (SCBs)/ DCCBS on "Measures to expand business growth during
Amrit Kaal (2022-47) on February 22, 2024 at Bengaluru. Karnataka
Chief Minister Sri. Siddaramaiah inaugurated the meeting. Karnataka
cooperation minister Sri. K.N. Rajanna, NAFSCOB chairman, Sri.
Konduru Ravinder Rao, NAFSCOB Managing Director, Sri. Bhima
Subramanyam were among the dignataries who attended the function.
The workshop aimed at uplifting cooperatives comprehensively,
facilitating business expansion as well as strengthening the network of
cooperative banks so as to enhance their self-reliance and long-term
sustainability. The meeting of NAFSCOB Board and an interface aimed
at discussing the issues arising out of various policy initiatives by
Government of India, Reserve Bank of India ( RBI) and National Bank
for Agriculture and Rural Development ( NABARD) were also held on
February 21. Kerala Bank Executive Director, Sri. K.C. Sahadevan
represented the Bank at the meetings.

8508 61198, engssdio 2024

Sri.Jorty M.Chacko also attended the two-day workshop.

NABARD chairman,
Sri.Shaji K.V. with Kerala Bank
executive director,
Sri.K.C. Sahadevan on the
sidelines of the inauguration
of multiple key initiatives for
Cooperative sector including
computerisation in 18000 PACS
across the country
by Hon. Prime Minister,
Sri. Narendra Modi at Bharat
Mandapam, New Delhi
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Kerala Bank:

Jorty M Chacko

takes charge as CEO
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KERALA BANK BIDS

Sri.Jorty M Chacko has taken over charge as Chief
Executive Officer (CEQ) of Kerala State Cooperative Bank
(Kerala Bank). A selection committee headed by Kerala
chief secretary had recommended the name of Sri.
Jorty M Chacko following the end of the tenure of
current CEO, which was sanctioned by the State Cabinet.
The RBI had earlier given nod to his appointment.
Sri.Jorty took over as CEO of Kerala after having
served as Executive Director (Retail Banking Division)
of IDBI for five years. He brings with him a long
banking experience of four decades, having served
in both old and new generation private banks, as well
as in nationalised Bank. He is also armed with the
experience of two mergers: IDBI and IDBI Bank Limited
in 2005, and, United Western Bank ( UWB) with IDBI in
2007. He has taken over as CEQ of Kerala Bank after
having served in leading Banks in Kerala for 10 years.
He had the privilege to work across various portfolios
including Retail banking, Treasury & Risk Management,
and, NRE Business and had been instrumental in
bringing reforms prompting growth in these portfolios.
He had a pivotal role in turning around loss making IDBI
bank into a profitable one. His stellar performance in
banking sector will definitely create a win-win situation for
Asia's largest Cooperative bank-Kerala Bank, that is also
aspiring to become the number one bank in the State.

FAREWELLTO ITS FIRST CEO

The first CEO of Kerala Bank,
Sri. PS. Rajan, who had led the Bank
through its tumultuous formative
years, was given a warm and
emotional farewell at the Bank head
office in Thiruvananthapuram on
15.03.2024. The function saw Bank
director, Sri.Rameshbabu, current
CEO Sri.Jorty M.Chacko, Executive
Director, Sri.K.C Sahadevan, CGM,
Sri. Roy Abraham, GMs and
other employees at Head Office
gathering in the evening to harp
on the yeoman service the former
CEO had done in handholding the

nascent Bank throughout his fruitful

unification of products and

four years.Sri. Rajan thanked the
team Kerala Bank for executing
his vision for the Bank during his
tenure. Earlier in the day, the Bank
Board and Board of Management
held a joint sitting to bid farewell to
Sri. PS.Rajan. Sri. Rajan took over
the reins and oversaw the merging
of 13 District Co-operative Banks
(DCBs) with State Cooperative
Bank that include the cumbersome
process of merging these banks'
assets and liabilities, integration
of employees and technology,

services, drawing up of products
and services, licensing of branches
and framing up of policies
appropriate to the Bank. Sri.Rajan
had to start from the scratch as
there was no prior models to look
up to. But he pulled out excellent
results out of the challenges that
the Bank faced during its journey.
During his tenure, Kerala Bank
has been ranked twice as the first
among the Cooperatives in Asia as
per the World Cooperative Monitor
report.
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Vidya Resmi
Agricultural Officer
Head Office
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FINANCIAL DIGITAL
LITERACY CAMPS
AND VILLAGE LEVEL
PROGRAMMES

s financial literacy is an important tool for creating demand for new

financial products, the Bank has adopted a structured policy for
imparting financial literacy to different targets of population. The conduct
of Financial Digital Literacy camps through our branches and Financial
literacy centresis anideal way forthe promotion of Banking andtechnology
products and to spread the brand philosophy of Kerala Bank. NABARD
has offered grant assistance for conducting financial literacy camps under
Financial Inclusion Fund(FIF). Financial literacy camps were conducted in
all 14 districts for different target groups like people inducted newly in the
financial system, adults, farmers, school children, senior citizens, SHGs,
entrepreneurs. A wide array of topics including PM Jansuraksha schemes,
awareness programmes on various deposit/ loan products of the Bank,
Banking technology services towards Cashless Banking, KCC Scheme,
Do’s and Don’ts while using Rupay Cards, Know Your Customer(KYC),
mobile banking, legal aspects of banking with focus to recovery
process, Compromise Loan Settlement Schemes etc were discussed
with the participants. Brochures on banking products were distributed
among participants. Officials from Local Bodies, Kudumbashree
Mission, Local Krishi Bhavans were invited to handle sessions. Out of
14 districts, three districts viz., Palakkad, Malappuram and Wayanad
come under the category of Special Focus Districts(SFD) or backward

8508 198 cgssdlal 2024

districts that are constrained by
various physical, economic and
sociological characteristics. The
grant support from NABARD is
limited to Rs.6,000/- per camp in
SFDs and Rs.5,000/- per camp in
other districts. The Bank is eligible
for reimbursement at the rate of
90% of actual expenditure incurred
limited to Rs.6,000/- per camp in
SFD and 90% of actual expenditure
incurred limited to Rs.5,000/- per
camp in other districts. During
the financial year 2023-24, the
Bank has conducted 769 Financial
Digital Literacy camps through our
branches and Financial literacy
centres across the state. Of the
total programmes conducted, 195
Financial Literacy Camps. were
conducted in SFDs and 574 camps

conducted in other districts. The
Bank has incurred an amount of
Rs. 31,25,236/- (Rupees Thirty
one lakh Twentyfive thousand
Two hundred and thirty six only)
towards the conduct of financial
digital literacy camps.

With a view to improve interaction
between banks, SHGs and SHPIs
(Self Help Group Promoting
Institutions) and to sort out
issues like credit linkage and
repayment at ground level, the
Bank has conducted Village Level
Programmes(VLPs) by availing
NABARD’s  grant  assistance.
Each programme was conducted
with participants like SHG/JLG
members, members from PACS
etc. The main topics discussed
with the participants include

grading of SHGs/JLGs, discussion
on repayment issues, financial
literacy, microfinance loan
products. The grant support from
NABARD for the conduct of Village
Level Programmes is limited to
Rs.2,000/- per programme. The
Bank has conducted 366 VLPs
during the financial year 2023-24
across the state and has incurred
an amount of Rs. 6,71,738/-
(Rupees Six lakh Seventyone
thousand Seven hundred and
Thirty eight only) towards the
conduct of VLPs. The literacy
programmes conducted during
Financial Literacy Week 2023
also conveyed the theme
“Good Financial Behaviour — Your
Saviour”.
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RBI’S BI MONTHLY
MONETARY POLICY
STATEMENT -

FEB 2024

he Monetary Policy Committee

(MPC) of RBI met during
February 6, 7 and 8. On the basis
of the assessment of the current
and evolving macroeconomic
situation, the MPC at its meeting
held on 8/2/24 decided by a 5
to 1 majority to keep the policy
repo rate under the Liquidity
Adjustment Facility unchanged at
6.50 %. Consequently, the SDF
(Standing Deposit Facility) remains
unchanged at 6.25% and the MSF
(Marginal Standing Facility) and
Bank rate at 6.75%. The MPC
also decided by a 5 to 1 majority
to remain focussed on withdrawal
of accommodation to ensure
that inflation aligns to the target
progressively.

Rationale:

There is strong momentum in
the domestic economic activity.
Though headline inflation rose
to 5.7% in December 2023 from
4.9% in October 2023, this was
mainly due to food inflation, mostly
vegetables. The uncertainties in
food prices, however, continue to
impinge on the headline inflation
trajectory. Considering the above
factors and the fact that the
transmission of the cumulative 250

bps policy rate hike is still under
way, the MPC decided to keep the
policy rates unchanged.

DOMESTIC GROWTH

Estimates show the real GDP
growth rate at 7.3% for 2023-
24. Going forward, the strong
economic activity witness during
2023-24 is expected to continue
in next year. Despite lower rainfall
and delayed sowing, Agricultural
activity is holding up well. Rabi
sowing has surpassed last year
level.

Improved performance is
witnessed in industrial activity also.
Manufacturing  sector remains
upbeat with higher profit margins.
The PMI for manufacturing is
improving.

Services sector activity is expected
to remain resilient on the back
of strong domestic demand and
stable global prospects.  The
buoyant demand for residential
housing, coupled with increased
thrust on government capex is
expected to propel construction

activity.
On the demand side, improved
employment  conditions  and

moderating inflation should push
up  household consumption.

Headline inflation moderated to an
average of 5.5 per cent during April
Dec 2023 from 6.7 per cent during
2022-23. Food price inflation,
however, continued to be high and
volatile. The inflation trajectory,
going forward, would be shaped
by the outlook on food inflation,
about which there is considerable
uncertainty.  Adverse  weather
conditions remain the primary risk
with implications for the rabi crop.
However, the progress in rabi
sowing has been satisfactory and
augurs well for the season.

REGULATIONS:

The RBI has announced several
measures in the recent past to
foster greater transparency and
disclosure by the regulated entities
(REs) in pricing of loans and other
chargeslevied onthe customers. As
an addition, the RBI has added one
more requirement for the lenders
to provide their borrowers a Key
Fact Statement (KFS) containing
the information regarding a loan
agreement, including all-in-cost
of the loan, in simple and easy to
understand format. All REs have
to necessarily provide the KFS to
the borrowers for all their retail and
MSME loans.
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Special Refinance facility for transforming PACS as MSC through StCBs

MABARD, &5 par of its contnuad affors 1o reprvenate the PACS had introduced a special long-term refinance laciity
throusgh State Cooperative Banks (3% interest rate per annum for creation of quality infrastructure and increass besiness
portiolio af PACS in wne with the neads of the members. The relinance is for & maximwen period of T years lor covering
agro storage centres, selting up of cold storages, agro sendce cantres, agro processing centres, agro Information cankres,
agri-ransportation and markoeting facilities, consumer store B miscollaneous activities, any ofher posi-hanves]
managament infrasiniciune meating the valss chain requirsmant of commaodities grown in tha calchment anea.

In Kerala, refinance assistance bo the lune of Ra.167.89 crone has been sanclioned 1o Kerala SICB for inancing o PACS
undar this. scheme 1o 70 projects located in different districts. An amount of Rs 4047 crore was disbursed against claims
pertaining 1o 18 projects,

A divarse range of projects are being implemented by the PACS which inchudes infrastructure for supply chain
management of vegetables & fruits, Coconut processing uwnit, Agr Business Park, cold storage, warehouse,
agro-processing centre, Rice Mill and Post Harvesting Contre, Multipurpose infrastructure complox, Fostilizer and seedling
distribution canire, abc. The projects with activities eligiole under Agriculiure infrastruciure Fund (AIF] schems will also get
hT;g:E:;d by this 3% inferest subvention up 1o Fis.2 crofe, and the affective rate of interest will be 1% when convergaed with
A g,

NABARD
Development Bank of the Nation
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