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New initiatives
And Bl.lS.lIIESS
Acquisition Cell

agom1oad 313°eld0el alldhavm LISHINIEM GHOS NI
@(ﬂ)m@ @al1306mMOJA0W] MITWEIS MVeMNIM MVABHHIBTN0
8B®. MO0} B0a0AC] DSODHUE DU OSWSS MVIWIVEMHHIVIW
MVa0BI01HU3B QLW (@O 1E:HQo @REINIMAINIOT BHOS (NIOH;.

aJ®1 mInImaY” canleldud HeMEEDIM® 1Mo, Oflalem] MVIWI®
®1@12J0160D” BRAINVOEEBRUY (JEVIRMOQ|SODINDIMAIW] MIdEs10H03
goeMMUAI®] @IBROM (@000 29-04-2024 A®@3  NINE1O0Y
0a0udan1avl@d New initiatives And Business Acquisition Cell (@Jaid@mmo

New initiatives and business acquisition cell Team
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Our cost of deposit is unreasonably high and
we need to bring it down by at least 75 bps during
the year. This can be achieved by improving our
low cost deposit base. Low cost deposit base comes
in with new customer Acquisition, efficient
servicing and value added relationship deepening.
Together let us do it.
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MINWea]g” oJ®l®  milavimay”
GOAILIHUD HONEODAN® 100
MLNJA IMEBRUIBE30 NI 1000 WM
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0200 |SODAN@ MG HAVGI
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B DOAVHOD (JAUATHM  HIEl
WaalG3 ®OHAN VAMAIW alLIMo
Yey1as010Mm  oaVLllM” &¢len).
BHO8NOD Aflaeind® enilavim
MY 9OBHAUVTENINIMBS  I@1al0S]
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@AI@ mlan” 2024 an® 31 M
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MLANGH M AUl aJOOD
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ag)M] QUG DHBOS 2JN@LIQO
QlaOlasmM6NE,
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@M Al cﬁ‘o@mé(ﬁlm%
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CHOB MNIVG Baildr0emanI0] MIMLANG DSHNo HMELIBS ag)Lld
MSalSIhBHSQo M@0 Nlalla] QYA agiam Mlei@d, s’
@ailde6mmI] MITWeIS Mi0. MIWATIHM MM @6
D ABAN BaON, E6NE (@JWIMN MVoRNIERUD.

@atl06m DABBBHS BINAIWT MVaOB:6M Qldhq]

2@1QESsQo aflab’ HAVGFOIWESWo Bajo OINVAQY NIV
WAIBMHOWQO BH(3 WM Qldhq] A1V TVMBABUTa)’
@AW O] QAD] BRAIOO BENIOW D |FOMIM HElemDo,
2100 1OM®1HOWMBIWTGBAN 20BN HUd EHIS®] 100661
&Flaom” 2019 alaveai@ 6 M M1woNAWIRI@ MigO. AeIYAED]
@RV EHO8 MBSO BVEBLOUVH: @JalydalMo MSTMIVDo
DOSHIMINIOD Ha3BOMEBBBIEM .

CHOBATIHL!I MVAODHAEM CAMLIQYHS 21GI@o0 BHHOSB NI,
@aild:eemamIm’ gBajo BUBAHAOJ g MBSO
@Javamil.

@JdaDaHMETVEOMINSYBSB ocsmga"e)n%o VICH® 1
aflzy@es alfldmirioj 988 S8 @ROq]E; TNIalMo BHOBo
QAINVABS BaHIAT” BSo HIEGWIG Mo lWIMOT]NIF DLl |Om”
QAUBHQo 14 221610 MIB:HEejo MleIMIANI@aN Aly® Ty
2IMBIMLEBBBo VAR IMEBBGO aRBd 1GOOIV MMM
MAHIAB BP®1H03 MeMEFHAFIT3 EGMAIS" althIE1WIGHQo §aIQ”
823 00aIdHBo 3@ CH0S1V1GLIHPADAN @REDVENE” 2S0dHBo OIS
8@ QWBMI0 WMEHO0Y MNdalMo AYallHHea ]S
NVa0B06MERILIVTHEI @132]WIQ0 MIFIBHEHLI6M”.

GHOB MIBIOM DSHNILI RATMAVAIDN H2IWA GalFTLMD, MIdBKIHM
WORB GINIAW’ HRMIB, MVANG:E6M Qldiai HAVGSA ag)am
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1. Which famous financial institution is having headquarters in 1818 H
street, NW Washington D.C ?

Which Indian financial institution was formed on 12 th July 1982?
What is located in 8 council House Lal Dights, BBD Bugh, Kolkatta?
Who is known as father of banking reforms in India ?

Which Bank established in 1770 is regarded as first bank in India?
What is CRAR in banking terminology ?

Basel Il guidelines were released in the year

Banks listed in 2 nd schedule of RBI act are described as

O N

Osbhorne smith was governor of which famous financial institution ?
10. Who was fifteenth governor of R.B.I ?

11. Who was chairman of R.B.I committee which made
recommendations On COVID-19 related stressed loans ?

12. What is LTV in banking terminology?

13. Hilton young commissions recomendations resulted in formation of
which famous institution ?

14. How many Indian Banks were nationalized in the year 1969 ?

15. In which year was R.B.I nationalized ?
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Hindusthan, 6.Capital-to-Risk weighted Asset Ratio, 7.2010, 8.Scheduled Banks,
9.R.B.1, 10.Dr. Manmohan Singh, 11.K.V. Kamath, 12.Loan to Value, 13.R.B.I,

14.Fourteen, 15.1949




RBI’S BI MONTHLY
MONETARY POLICY

STATEMENT -

APRIL 2024

he monetary Policy Committee
of RBI met during April 3 to

5 2024 to assess the current
and evolving macro- economic
situation in the country and suggest
changes to the monetary policy
wherever required. Based on their
discussions and the consensus
arrived, the following decisions
have been taken:

1.

To keep the policy repo rate
under the Liquidity Adjustment
Facility unchanged at 6.50%

To retain the Standing Deposit
Facility rate at 6.25% and the
Marginal Standing Facility rate
and Bank rate at 6.75%

To remain focused on
withdrawal of accommodation
to ensure the inflation
progressively aligns to the
target, while supporting growth

Other Statements on Develop
mental and Regulatory Policies
are as under:

1.

Trading of Sovereign Green
Bonds (SGrBs) in International
Financial Service Centre (IFSC).
With a view to facilitating wider
Non -resident participation in
SGrBs, it has been decided
to permit eligible foreign
investors in IFSC to invest in
such Bonds. A scheme for

. RBI

this will be notified separately.

Retail Direct Scheme
— Introduction of Mobile
Application: To improve ease
of access to retail individual
investors investing in Govt
securities, a mobile application
of the Retail Direct Portal is
being developed, which will
enable the retail investors to
buy and sell Govt. security
instruments.

. Review of LCR Framework:

Banks covered under the
Liquidity Coverage Ratio (LCR)
framework has to maintain
stock of High Quality Liquid
Assets (HQLA) to cover the
expected net cash outflows
of the next 30 calendar days.
Recent episodes in some
jurisdictions have seen the
quick transfer of funds by
depositors  through digital
means in the event of severe
stress. In view of this and to
address the attendant risks,
some modifications in the LCR
framework is being proposed.

. Permitting SFBs to deal in

Rupee Interest Rate Derivative
Products: A circular permitting
Small Finance Banks (SFBs)
to deal in Rupee Interest Rate

6.

7.

Derivative Products will be
issued shortly.

Enabling UPIs for Cash
Deposits The facility of Cash
deposits in CDMs is available
through use of debit cards
only now. Considering the
popularity, acceptance and
benefits from UPI, it has been
decided to facilitate Cash

Deposits  Facility  through
the use of UPI. Operational
instructions  will be issued
shortly.

UPI  Access to Prepaid
Payments Instruments
(PPI)  through third party

applications. At present, PPIs
can be used to make UPI
transactions by using the
application provided by the PPI
issuer only. To provide more
flexibility to PPI holders, it is
proposed to permit linking of
PPIs through third party UPI
applications, which will enable
PPl holders to make UPI
payments like Bank account
holders. Instruction will be
issued shortly.

Distribution of Central Bank
Digital ~ Currency  (CBDC)
through non-bank Payment
System  Operators: it is
proposed to make CBDC Retail
accessible to broader segment
of users by enabling Non-bank
Payment System Operators
to offer CBDC wallet. This is
expected to enhance access
and expand choices available
to users.
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As Dr. G. Gopakumaran Nair
steps down from his long career
in India’s apex development
bank, NABARD on 31.05.2024
he shared his thoughts on
various topics in an interview to
“Mazhavil” team.

Dr. Nair, an economist who
joined the NABARD, conducted
over 90 field-based studies

for NABARD and its subsidiary
NABCONS. He had also served
as CGM of Jharkhand.

“LEND MORE TO SUNRISE
SECTORS IN RURAL AREAS"”

t?

As we all know, NABARD and Kerala Bank share a biotic bond.
What can the Kerala Bank do to further strengthen this?

Both NABARD and Kerala Bank share a comparable mandate of
furthering Rural Prosperity. The Co-operatives have a special role
to play in Kerala’s economic and social landscape. The niche space
that the Cooperatives have in the economy needs to be tapped to
enhance business. The KStCB may explore the resources available in
Kerala through domestic as well as international sectors and deploy
those funds for improvement of life of common man. Towards
this goal, KStCB shall explore more opportunities in lending to the
sunrise sectors in the rural areas, viz., farm tourism, value chain
development, high-tech agriculture, etc. Being an Apex Bank, the
KStCB have to play a lead role in in making alive the concept of
‘cooperation among cooperatives’ and leveraging it to increase its
business. In order to have a sustained growth, adequate handholding
has to be provided to the PACS in Kerala.
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Kerala Bank is the largest
Co-operative Bank in Asia.
According to you, what are
the challenges that the Bank,
being a large Co-operative
entity, face?

Intoday’s world the technology
is rapidly changing. The Co-
operatives face challenges
in the technology adoption,
capacity building of own staff
& governance.

In the era of rapidly evolving
financial landscape, leveraging
technology has  become
a strategic necessity for
staying competitive. The new
generation wants to do things
at a rapid pace and service
at their finger tips. Banks
cannot stay away from this
technological landscape. The
bank shall be able to offer
all the facilities available in
financial sector on par with
other banks to their members/
clients.

Human resources are
undeniably the most valuable
asset for any institution. The
bank has to on board young
talented people and also give
adequate importance to the
capacity building of its staff. At
recruitment stage itself, precise
quality of manpower shall be
adequately emphasized.

Governance aspect should
be given due importance
and board members should
guide the bank in achieving its
strategic goals by keeping an
arm’s length from the day-to-
day functioning.

As an economist, what is your
opinion on the possibilities
of Kerala Bank via-a-vis the
marketing of Kerala’s own
agricultural produce?

Kerala Bank has alarge network
in the State, next only to SBI.
Including the wide network
of PACS, who are present in
each Village in the State, it is
possible to develop a massive
linkage of market in Kerala.

NABARD, as part of its
continued efforts to rejuvenate
the PACS introduced a
special long-term refinance
facility for creation of quality
infrastructure and increase
business portfolio of PACS
in tune with the needs of the
members with ultimate lending
rate to PACS through StCB. In
addition to this, Kerala State
Cooperative Bank is building
up a good aggregation of
farmers through FPOs.

PACS and FPOs may think of
tie ups for marketing, financial
support etc. PACS may also
handhold and form FPOs.

Govt. of Kerala is also making
efforts to increase value added
products in Agri, promote
proper branding and marketing.
| think larger coordination with
the efforts of Govt. of Kerala
may fetch better results in this
regard.

What are the new projects
like AIF that the NABARD
could implement through the
Kerala Bank for the growth of
the rural sector?

The support under AIF was

-~

availed by around 150 PACS in
Kerala, which helped to create
diversified infrastructure. The
PACS shall be encouraged
to avail support under AIF for
creation of rural godowns /
grain storage infrastructure.

Term loans with the support of
Govt. of India’s scheme may
be encouraged. Similarly, with
a view to improve quality of
loans, emphasis will also be
given to training of investors,
especially on income
generating activities.

Can you put forth suggestions
for the development of
agricultural sector in the
state?

In Kerala land holding is
fragmented than all India
average, So sustaining the
livelihood  only  through
farming is challenging. The
Co-operatives and Farmers
Collectives can play a lead
role in aggregating this small
landholdings and  venture
in to shared cropping. The
State has 13 agro-climatic
zones favoring cultivation of a
multitude of crops, vegetables
and fruits round the vyear.
There is a need to encourage
and concentrate on high value
crops and value addition.

NABARD has been advocating,
some climate resilient
models for agriculture to
minimize impact of Climate
Change. In this direction,
Zero-budget Natural Farming
may be adopted, especially
for  Vegetable cultivation,



o~
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especially in view of absentee
landlords in the State.

As there is less scope to
increase the area under
cultivation, the productivity of
the crops needs to be improved
through adoption of latest
package of practice using
hi-tech as well as precision
farming.

What steps are to be taken to
boost value added products
from agricultural products as
well as its export? Can you
also elaborate on the role of
NABARD in this?

Vertical  Coordination  and
Integration  either  through
ownership  integration  or

contractual arrangements of
the segments of a production
and marketing system.

Go Organic- Obtain Organic
Certification and adhere to the
EU sanitary and phytosanitary
requirements  have  been
encouraged, which need to be
given added thrust.

NABARD has been supporting
aggregationandcollectivisation
of farming and agricultural
produce  through  FPOs.
Effective Grading and Sorting
combined with  attractive
Packaging and Branding are
being promoted through FPOs,
apart from supporting them for
onboarding FPOs in ONDC and
other e-commerce platforms
for enhancing their marketing
prospects.

NABARD has been organizing
various  capacity  building
programmes for FPOs and

supporting PACS to enhance
brand presence and adopt

scientific and attractive
packaging.
NABARD’s Role in Food

Processing and Export

NABARD has set up a
dedicated Food Processing
Fund (FPF) of %2000 crore
in 2014, to meet the credit
requirements of the sector.
NABARD provides affordable
credit under the Fund to public
and private players for setting
up of agro processing clusters
in designated food parks,
notified by the Ministry of Food
Processing Industries.

Training for Rural Women and
SHGs has been given under
Micro Enterprise Development
Programme (MEDP) scheme
for Food Processing.

We also undertake periodic
field check through studies
to understand changes and
requirement of the sector
and to enable suitable policy
change. Recently we have
sanctioned a study for millet
value chain in Kerala.

Even though you are stepping
down from your current post,
won’t you be still able to
contribute to the development
of agricultural and non-
agricultural sectors?

| started my career in NABARD
as an Economist, mainly to
conduct studies to understand
field level pulse and to provide
policy advocacy. | am happy to
share that during my tenure,
| could gain rich experience

-~

and insights into realities of
rural economy and agriculture
through interactions with huge
numbers of farmers, artisans
and  other  stakeholders.
Retirement  from  service
cannot be an end of my
research life. | will try to study
the rural economy, enrich my
understanding and if feasible,
contribute to the academics.

What is your message to staff
of Kerala Bank?

Rural banking scenario is
evolving as a dynamic sector.
To be relevant is of utmost
importance and for that,
continuous skill updation is
the key. Staff in Kerala State
Cooperative Bank has to
continue to strive to be updated,
acquire knowledge and equip
themselves to embrace latest
banking  technology. You
are all committed to your
organisation and thereby, for
the development of Kerala
Economy. | am sure, with the
professional leadership that
the bank have, you will attain
newer heights in future. | wish
all the best to each one of you
in that endeavour.

Disclaimer: Views expressed are
personal.



Adding Value to Kerala Economy -
Progress of implementation of

PACS as MSC/AIF projects
through Kerala Bank

Kerala‘s development model has garnered global recognition, with
a Human Development Index of 7.5 points, on par with developed
nations. Kerala stands out as the top-performing state among all Indian
states in the SDG index. This achievement can largely be attributed to the
robust cooperative network present within the State.

To add strength to the movement, the Kerala Bank started to implement
the PACS as MSC/AIF scheme with the refinance support of NABARD
from the financial year 2021-22. Utilizing the conces-sional financial
assistance, the PACS in the State got an opportunity to establish projects
such as stor-age godowns, custom hiring centres, bio-input production
and sales, procurement and marketing cen-tres, cold storages, agricultural
nurseries, primary processing centres of agricultural commodities and
8508 61108, cgssdia 2024

non-agricultural  projects such
as convention centres, shopping
complex, super market, hospital,
medi-cal labs, scanning centres,
medical stores etc.

The Bank has so far sanctioned
203 PACS as MSC/AIF projects
to 166 versatile PACS across
the State, of which agricultural
projects include 35 Coconut based
projects, 28 Godown/Warehouses,
30 Primary Processing Centres,
9 Custom Hiring Centres, 9
Agricultural  Nurseries, 6 Bio
Input Production centres, 8 Cold
Storages and 27 miscellaneous
projects and 51 non-agricultural
projects for the establishment
of Shopping Complex, Hospital,
Supermarkets, Convention
centres and Auditoriums, Medical
laborato-ries, Neethi clinics etc.
The total financial outlay of these
projects aggregates to Rs.572.54
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crores for which the Bank has
sanctioned term loan to the tune
of Rs.436.53 crores. Kerala Bank
has provided financial support as
term loan for economically viable
and income generating projects of
eligible PACS @4% Interest with
a grace period of 6-24 months,
along with eligibility for 3% interest
subvention for AIF projects.

The Bank has sanctioned loan
assistance for implementing 16
projects of 14 PACS in Kasaragod
district, 28 projects of 22 PACS in
Kannur, 11 projects of 6 PACS in
Wayanad, 24 projects of 20 PACS
in Kozhi-kode, 3 projects of 3 PACS
in Malappuram, 24 projects of 18
PACS in Palakkad, 26 projects of
17 PACS in Thrissur, 17 projects of
14 PACS in Ernakulam, 6 projects
of 6 PACS in Idukki, 6 projects of
6 PACS in Kottayam, 8 projects of
8 PACS in Alappuzha, 6 projects
of 5 PACS in Pathanamthitta, 14
projects of 13 PACS in Kollam
and 14 projects of 14 PACS in
Thiruvananthapuram.

Out of 203 projects financed,
52 projects have completed the
implementation and have already
start-ed  functioning. Other
projects are at different stages of
implementation. Major completed
projects are Coconut Processing

Units of Anjarakandi  SCB,
Eramala SCB, Nanminda SCB,
Kodiyathur  SCB, Peringandoor
SCB, Nanniyode SCB, Arrowroot
processing unit of Manjaly SCB,
Pokkali rice processing unit of
Palliyakkal SCB, Coffee Processing
Unit of Ayyappankovil SCB,
Banana, Jackfruit, tapioca pro-
cessing units of Pananchery SCB,
Kunnukara SCB and Varappetty
SCB etc. The ‘Nattuchanda’ (Rural
Market) project of Mannarkad
Rural SCB is providing rural agro
markets facilitating direct sales by
farmers, consumer supermarket,
meat, milk, and fish stalls, as well
as specialized units like ozone
wash and pack units for fruits and
vegetables, honey procurement
and processing, commercial cold
storage, ripening chambers for
fruits, and agro storage godowns.
Additionally, it provides essential
services such as a medical
store, lab and diagnostic centre,
restaurants, coffee/tea/juice
parlours, and even beer and wine
shops.

Last year, the Bank has organized
a “Two Days In-house Workshop/
Orientation programme on Export
Production & Promotion of Agro
Based Value added Products”
for selected PACS in the State at
Kuma-rakom, Kottayam Dt. The

major objective of the programme
was to develop a collective
platform for PACS for quality
production, branding, domestic as
well as export marketing of their
products. The workshop discussed
with various aspects of export
production procedures, quality
standards, certifica-tions, financial
andtechnical support from different
agencies  financing for export,
export marketing, documentation
etc . The programme gave a great
opportunity to the participants to
enrich their knowledge and skills
to upgrade processing, production
and promotional activities of value
added agri-cultural commaodities.
As an outcome of the programme,
the idea of collective marketing
is getting momentum and some
PACS entered to the export/
overseas market with their value
added products.

In nutshell, the projects established
under PACS as MSC/AIF scheme
across the State are making a
positive impact on the income
and living standards of local
communities. Farmers can now
easily sell their products, even
small or scattered yields, at the
procurement and  processing
centres of PACS at a higher price.
During the current financial year,
on commissioning of remaining
projects, it is expected that the
PACS in the State can procure,
storage, process and market good
quantity of agro production in the
State. This will definitely add value
to the farming community and the
economy, as a whole.

(Prepared by: AIF mission Team,
Kerala Bank)



Climate
Smart Agriculture

GOPIDASAN A.T.
Assistant Manager
Credit Department
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CLIMATE SMART

AGRICULTURE -
NEED OF THE TIME

ankers Institute of Rural Development (BIRD) has conducted a three

day workshop on Adaptation Techniques in Climate Smart Agriculture
at Mahabalipuram, Chennai from 4th to 6th March 2024. The workshop
gave an insight into the reasons for climate change and its impact on
agriculture and rural economy. It also lighted on the impact of agriculture
and allied activities on climate and emphasized on the necessity for
climate smart agriculture.

Climate Change : -

A shiftin atmospheric temperature and weather pattern and the effects of
the same on the life on earth may be characterised as climate change. In
the world and in various part of our India we can see drought prone areas
and at the same time overflowing of rivers due to melting of glaciers.
Global demand for food increases each year as the population shows a
tendency to increase. 720 to 811 million people were under nourished
during 2021 as per the latest statistics of World Health Organisation.
Around two lakh people were on the mouth of food insecurity. By 2050,
an extra 8 to 80 million people will be added to food in security pavilion.
At the other side, two third of the calories consumed by man consists of
four major crops such as corn, rice, wheat and soybean. Unfortunately
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Climate-smart Agriculture
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these are the major crops seriously
affected by climate change. A
serious discussion has been
started worldwide to reduce the
risk of negative climate change. It
was in this context that UN Climate
change Conference (COP28) held
at Dubai from 30th November
to 13th December 2023 and
proposed to support vulnerable
nations.

Effects of climate change in
agriculture :-

Changing weather pattern and
rising temperature results in lower
crop yields which negatively effects
food production. Climate changes
like scarcity of water due to
draught, heat waves, flood due to
melting of glaciers and heavy rain,
will also seriously affect soil fertility
and livestock population. Sea level
rise, soil erosion, variation in the
length of growing season etc. are
also the consequences of climate
change. Heat wave and drought
reduced crop production in Europe
from 2.2% in 1964 to 7.3% in
2015. For the last two decades
about 8% of rice production was
decreased due to exireme rainfall

in China. It is observed that when
temperature rise above 36 degree
Celsius, many staple crops
seedlings are spoiled or losses
its vitality. A study reveals that
amicable temperature range for
domestic animals is between 10 to
30 degree celsius. Itis also found
that , climate change and resultant
variation in atmospheric carbon
dioxide reduces the nutritional
quality of some crops; especially
C3 plants such as wheat, rice and
oats.

Contribution of agriculture to
climate change:-

Different farming practices have
its own impact on ecosystem and
cause environmental degradation.
It involves impact on soil, water,
plant, air, people, food and animals.
Under irrigation and over irrigation
leads to serious damage to soil.
Manures, fertilizers, pesticides
and other agrochemicals are toxic
chemicals and have broad series
of consequences. While spraying
insecticides and herbicides more
than 90% of the spray reaches out
of its intended destination.

Using of plastic materials in

agriculture,  ie;  plasticulture,
cause damage to soil health and
micro-organisms like earthworm,
shellfish etc. Half of the total
Green House Gas emission is
from agriculture and animal
husbandry. The burps of livestock
animals are the main source of
Methane emission. Abuse of land,
agriculture, fossil fuel are the major
roots of increasing Green House
Gases. Trees act as a carbon
sink and deforestation cause soil
erosion and extreme fluctuation in
temperature.

Agriculture should be in such a way
that it should not prevent the ability
of the future generation to have
their food. The negative impact
on environment can be regulated
by organic farming and we should
move to regenerative farming as it
is a conservation and rehabilitation
approach to farming techniques
and food.

Role of financing agencies: -

Farm credit system involves more
risk as the magnitude of climate
crisis is catastrophic. Adaptation of
climate smart agricultural methods
may reduce the risk of negative
effects on agriculture. So it is the
responsibility of policy makers
of farm credit to act and prepare
for the impact of climate risk and
should enable them ensure access
to capital. In coordination with other
agencies, awareness and training
should be imparted to farming
community for developing climate
resilient agricultural practices, agro
ecological services, agricultural
innovation, water management,
Carbon Credit etc.
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Special Refinance facility for transforming PACS as MSC through StCBs

MNABARD, as parl of its continued efforts to rejuvenate the PACS had introduced a special long-term refinance facility
through State Cooperative Banks (@33% interest rate per annum for creation of quality infrastructure and increase business
portfolio of PACS in tune with the needs of the members. The refinance is for a maximum period of 7 years for covering
agro slorage cenlres, setting up of cold storages, agro service cenlres, agro processing cenlres, agro information centres,
agri-transportation and marketing facilities, consumer store & miscellaneous activities, any other post-harvest
managemeant infrastructure meeting the value chain requirement of commaodities grown in the catchment area.

In Kerala, refinance assistance to the tune of As.167.89 crore has been sanctioned to Kerala StCRB for financing to PACS
under this scheme to 70 projects located in different districts, An amount of Rs.40.47 crore was disbursed against claims
pertaining to 18 projects.

A diverse range of projects are being implemented by the PACS which includes infrastructure for supply chain
management of vegetables & fruits, Coconut processing unit, Agr Business Park, cold storage, warehouse,
agro-processing centre, Rice Mill and Post Harvesting Centre, Multipurpose infrastructure complex, Fertilizer and seedling
distribution centre, etc. The projects with activities eligible under Agriculture Infrastructure Fund (AIF) scheme will also get
benefitted by the 3% interest subvention up to Rs:2 crore, and the effective rate of interest will be 1% when converged with

AlF Scheme.
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